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CERTIFICATE OF INCORPQRATION

MR 18 %69
ar
JANE BURGIO
K. HOVNANIAN AT NEWARK URBAN RENEWAL CORPORATION II!, INC.: Sccrrtzryofsz,ta
To: The Secretary of Stats

State of New Jarsay

The undersigned, of the age of elghteen years or over,
for the purpose of forming 2 corporation pursuant to the provisicns
of Tizle kA, Corboratlons, General, of the New Jersey Statutes, does

heraby axacute the fofloding Cartificate of Incorporation:

FIRST: The name of the corporation is:

X, HOVNAN!AN AT NEWARK URBAN RENEWAL CORPORATION 10}, INC.

SECONO: The purposes for which this corporation fs
organized are:

To operate under N.J.S.A, 40:55C-1 et seq., and to tnitlate
and conduct projects for the clearance, replanning, development and redevelop-
ment of blighted areas In the Clty of Newark, and to scquire by purchase or
lease of not less than 15 years from a publlc or private cwhar, 10O plan,
devalop, construct, alter, maintain or operate housing, busliness, industrial,
commercial, cultural, or recreational projects or any comblination of any two
or more such types of Improvement in & single projacst, under such condltlons
as to use, ownershlp, management and control as regulated pursuant to N.J.S.A,

hQ:55C-41 et seq.

So long as the Corporation s oblligated under 2 financtal agree-
ment with the Clty of Newark, it shall engage In no buslness othar than the
development, redevelopment, ownership, operatlion and management of the project
raferenced In that agreemant.
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. Ths Corporaticn qaciaras that [t has dbeen organizad ta

serve a publlc purpose, that Its operations shall be directed toward
providing for and making possible the clearance, replanning, development

or redevalopment of blighted areas, or the acquislition, management, and
operation of a projact in the Clty of Newark. It further declares that

[t shall be subject to regulatlon by the Clty of MNewark, pursuant to N.J,$,A
K0:35C-4) ec seq., and to a limitatlon on proflts and dividends for so o
long as It remalns the ownef of a project subject to that act, or I by
contract or resolutlon charged with responsibllity for adminlstration and
managenent of a condominium or condominium property pursuant to N.J.S.A.

L& 8a-1,

. The Corporatlion shall not voluntarily transfer the project
undartaken by It under the terms of N.J.S.A. 40:55C-41 et saq. until It
has removed both itself and the project from all restrictions of that Act:
providing that the foregolng restriction shall not be applied to prevent
the transfer of a project to another urban ranewal entity, which, with the
consent of the City of Newark, sh3ll assume all the contractual obligatioens
of thls Corporation under the flnanclal agreement with the City of Nawark.

THIRD: The aggregate number of shares which the corporation

shall have the authority to lssve Is

2,500 Shares Without Nominal or Par Value

FOURTH: The name and address of the corporation's Initlal
Reglstered Agsnt therein Is

Patar S, Relnhart, Esq. 10 Highwsy 35
P.0. Box 500
Red Blnﬁ, New Jarsay 07701

FIFTH:  The number of directors constltuting the Inltial
Board of Dlrectors shall be six and the names and addresses of the

dlreactors ara 3as follows:

Kevork §, Hovnanlan 29 Ward Avenue
' Rumson, New Jarsey 07760

Ara K, Hovnanlan . 61 Whipporw! 11 Valley Road

.Atlantic Hightands, New Jersey 07716
Paul W, Buchanan- . 8 Blueberry Lane

: Leonardo, New Jarsey 07737

Timethy P, Hason ' 22 Devon Drive

Plscataway, New Jersey 08854
Pater S. Relnhart, Esq. =~ 2 Bayhlll Road

Leonardo, New Jersey 07737

“
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John J. Schimpf 217 Pallcan Road
Middletown, New Jarsey 07748

SIXTH:  Tha name and address of the lncorporator is as
follows:
Harvey D. Karkus 86 Smith Street
P.G. Box 618

Perth Amboy, New Jersey 08862

[N WITNESS WHEREOF, the undersignad, the lncorporator of the

above-named Corporation, has hereunto signed this Certificate of Incor-

paration.,

Dated: March 7, 1989 F;;QC££LZJ4A/L7£) &i%2;2£4:7/£9‘-
y D, K.rkus

Filed By:

Karkus Press .
86 Smith Strest - P.O, Box 618
Parth- Amboy, New Jersay 08862
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I, The Secrefary of Stala of the Slats of
new Jersay, CO NEREBY CERTIFY (hat the foragaing Is a true Capy
of CERTIFICATE OF 1 :
and (he endorsaments thereen, i the sama (s laken from and
comparad with the eriginal flad fa my ofice on the /3 g/
dayol M\ AD.[9#9  andncwremaining on file
and of recard thereln.

IN TESTIMONY WHEREOF, | have

hercunto sot my hand and alilxed my
Official Seal at Trenton, this / 3

dayof lacd AD. 1979
SECRETARY OF 8TATE
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